CHAPTER II
ELUSIVE ECONOMICS
IN ordinary lands, economics are factual to the point of
dullness. The facts and figures may frequently conceal
drama but the camouflage is so highly effective that HO one
who has not a key to the language of the science is likely
to discern the exciting phase in the life history of a country
which may lie in a page of statistics.
In the old days the same was true of India. All that
was ever heard of economics was of a highly technical
nature. It was compiled by economists in the jargon
affected by practitioners of the art, for the perusal of other
economists.
That has all been changed by independence. " Elemen-
tary economics for every man " might well be one of the
slogans of the new India, to judge by the freedom with
which the subject of India's resources and potentialities are
discussed. Issues of food production, industrialisation,
developments of every kind, and the fruits thereof, are
aired and argued by all classes from Cabinet Ministers to
cab drivers. It is a pity that the economics are commonly
so elementary as to be virtually non-existent in the normal
sense of the term.
Any place in the world where one may go, one hears
strange opinions advanced by amateur economists. In
some cases they are even wider of the mark than the pre-
dictions of the professionals. But as a rule, the amateur
enthusiasts fill their ranks from those who do not deal in
facts and figures as their means of livelihood. Indian
economic theorists are not handicapped in that fashion.
They include businessmen who should, by all rules, base
their calculations on ascertainable data. In fact, politicians,
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